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This seems to be a situation that the government is trying to turn a simple process into a major issue. Another area that they feel

they need to change when there are so many other topics that need attention.

The subject can be covered in 5 main points:

1) Required, Intrusive credit checks — This process is a short term paycheck to paycheck process. It is not a long term credit

line. If you wish to run a credit check for each one you need to expand on the amount that can be taken and lengthen the

pay back terms. Running a credit check for a short term amount would not be fair since we have to pay it back in full on of

before the next paycheck. Doing this would additionally have a negative effect on the economy as it will make it harder to

get back on ones feet because their credit record will be damaged further and more quickly.

2) Long waiting period of 30 days between loans — The reality is emergencies happen, sometimes more than one at a time.

When they do it usually takes time to recover. It is understood that pay day advance should not be used as a long term

process. However once you are behind sometimes it can take a couple months to get caught back up. I personally at times

have had to take an advance every two weeks for a couple months. I taper myself off but it is needed to get back on track.

Making it a 30 day window would further damage the economy because more people may get farther behind.

3) Limits on the number of Loans allowed in a year — I can see where this may need to be an item to consider. When you do

consider it please keep in mind that it can never be predicted if a person will need just one, two or ten. Emergencies have

no knowledge of each other and can come in groups. We all have bad times in life and they may require more assistance

than other times.

4) Complex and long loan application process — this goes back to it being a short term process. If you are going to expand on

the application process you need to turn it into a personal loan process and up the amount that is allowed. Having a

process like you would for a bank loan or a credit card negates the purpose of the payday advance.

5) Limit on the loan amount —The amount that can be received is based on personal information collected. The max payday

advance is already set at $500. How much more can it be limited?

There seems to be a challenge with terms in this entire process. This process is a payday advance. It is not a Loan by the definition

that most consumers would use.

The bottom line in this is that the program is working. Why try to fix something that is not broke? Why look at the consumer as if

they cannot manage this on their own? We are all adults. We all know the terms and conditions. We do not need the government

stepping in and trying to control the consumer.

The government needs to focus on the things that need attention. Focus on those that do not have food, somewhere to live, cloths

on their back. If the government focu e on items like this the payday advance program will fix itself if it indeed needs to be fixed.
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